HOME INVESTMENT PARTNERSHIPS FUND (HOME)

The HOME Program was introduced in 1992 by HUD as the federal government’s newest
affordable housing program. The program’s main objective is to expand the supply of decent and
affordable housing for low and very low income Americans. The major differences between the
HOME Program and the CDBG Program are that HOME funds can only be used for housing
activities; HOME funds require a 25% matching contribution from the participating jurisdiction;
and 15% of the annual HOME grant must be reserved for use by a Community Development
Housing Organization (CHDO). HOME funds, in the first years of the program, were used for new
construction of rental and home ownership housing. Now, HOME funds are being used to
support the City-Wide Housing Rehabilitation Program, the First-Time Homeownership Program,
and the financing and support for multi-family developments and single-family new construction to
increase the supply of affordable, safe and decent housing in the city.

Prior Year Grants

FY 1993-1994 HOME Grant

Amount of Grant: $836,625
Expenditures: -$815,118
BALANCE: $21,507
FY 1994-1995 HOME Grant

Amount of Grant: $971,213
Expenditures: -$1,001,415
BALANCE: -$30,202
FY 1995-1996 HOME Grant

Amount of Grant: $1,048,813
Expenditures: -$1,003,736
BALANCE: $45,077

FY 1996-1997 HOME Grant

Amount of Grant: $1,159,475
Expenditures: -$1,146,912
BALANCE: $12,563
FY 1997-1998 HOME Grant

Amount of Grant: $1,004,975
Expenditures: -$872,538
BALANCE: $132,437

FY 1998-1999 HOME Grant

Amount of Grant: $938,031
Expenditures: -$903,785
BALANCE: $34,246
FY 1999-2000 HOME Grant

Amount of Grant: $1,607,560
Expenditures: -$1,712,329
BALANCE: -$104,769

FY 2000-2001 HOME Grant

Amount of Grant: $1,279,762
Expenditures: -$1,266,279
BALANCE: $13,483
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FY 2001-2002 HOME Grant

Amount of Grant: $1,577,975
Expenditures: -$1,330,426
BALANCE: $247,549
FY 2002-2003 HOME Grant

Amount of Grant: $1,599,618
Expenditures: -$1,206,843
BALANCE: $392,775

FY 2003-2004 HOME Grant

Amount of Grant: $1,708,931
Expenditures: -$1,386,977
BALANCE: $321,954

FY 2004-2005 HOME Grant

Amount of Grant: $2,155,061
Expenditures: -$1,765,979
BALANCE: $389,082
FY 2005-2006 HOME Grant

Amount of Grant: $1,756,915
Expenditures: -$1,658,647
BALANCE: $98,268

FY 2006-2007 HOME Grant

Amount of Grant: $1,627,770
Expenditures: -$901,921
BALANCE: $725,849
FY 2007-2008 HOME Grant

Amount of Grant: $1,538,326
Expenditures: -$466,620
BALANCE: -$1,071,706

FY 2008-2009 HOME Grant

Amount of Grant: $1,404,985
Expenditures: -$122,115
BALANCE: $1,282,870






